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One of the results of this study, based on a survey of legislation in

Singapore (a country that the Japanese Financial Services Agency has focused on as one of the trends

in overseas financial legislation), is that 1) the problem of fraudulent use of cashless payments
should not only be considered abstractly in terms of rules for bearing losses according to the
combination of negligence of the parties involved, but also the causes of fraudulent transactions
and the security regulations for them, and 2). it is necessary to consider the issue not only from
the perspective of consumer law, but also from the perspective of competition law, as part of a
comprehensive legislative policy.
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