2019 2021

Production Network and Business Cycle cost : Theory and Quantification

TAKAHASHI, Yuta

3,200,000

Evidence-Based Policy Making EBPM

We attempted to analyze the impact of trading networks on workers using the

Japanese earthquake, but found no impact on workers as we had in mind, suggesting rather that the
Japanese labor market seems to be robust to such a large shock. We therefore changed our perspective
and worked to build a macro model that included information on the network structure and
cross-section. This model made it possible to analyze not only the allocation problem through time,
but also the simultaneous allocation problem at the same time. Using this framework, we (1) analyzed
whether the framework of applied microeconomics can be embedded in macroeconomics, and (2)
constructed a growth theory model in which there are multiple goods and multiple capital, and
attempted to apply it to the stagnation of the world economy.
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