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In this project, | have mainly studied the macroeconomic approach on family
economics.

My main topic is the long-term trend of the child care market in the United States. | first find a
sharp increase in the child care price in the late 1990s. | show that a massive expansion of federal
and state means-tested child care subsidies, which were intended to stimulate the market, instead
crowded out child care supply. A simple calibrated equilibrium model captures these effects. I also

extended it to a rich life-cycle model and incorporate other taxes and benefits.

Given the COVID-19 recession hit worldwide, 1 also started a new project about household consumption
behaviors. In particular, 1 study the marginal propensity of consumption (MPC) to Japan’ s COVID-19
unconditional cash transfer program. 1 used a natural experiment about the timing of transfer

caused by administrative procedures. Interestingly, the MPC is almost homogeneous over family size

and family type.
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