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i This §tud% analyzed (1) whether political rulers increase investment in land
development and improvement in their territory when they gain a prospect of ensuring long-term

ownership of the land, and (2) the relationship between land readjustment costs and land use, and

analyzed the long-term effects of large land ownership. As for (1), we analyze it using the Edo

period context and find that reducing the risk actually promotes investment, and the paper was

published in a top journal of development economics. As for (2), we find that daimyo estates in

Tokyo still have large plots of land today, which makes it possible to build high-rise buildings and
increase land prices. The paper received an award at an international conference.
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