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Since 1990"s, the market-oriented governance models have been introduced
into the many Japanese listed companies as a result of the strong impact of neoliberalism in the
global stock market. The present study was undertaken in order to examine the social compatibility
and theoretical validness of Japanese corporate governance reforms shaped like Anglo-Saxon style.
First, this study takes questionnaire aimed at the representative directors of listed companies on
prime market of Tokyo Stock Exchange to examine how the market-oriented governance models are
compatible to Japanese companies in fact. Second, this study compares the corporate governance
reforms of Japan and German to reveal the future direction of corporate governance reforms without a

lack of theoretical validness.
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