2019 2022

The Effects of Accounting Disclosure Regulations on Firms® Real Decisions

Ishikawa, Toru

2,000,000

Recent disclosure regulations require firms to disclose more information. To
evaluate disclosure regulations, it is necessary to consider their impact on real decisions, such
as real investments by firms. Firms then have an incentive to obtain information to make better
decisions. In this study, I assume that analysts and investors, who are participants in the capital
market, are the stakeholders outside the firm who possess information that the firm does not have.
This study shows that unintended consequences of disclosure regulation can occur under which firms
have incentives to obtain information from outside sources.
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