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As a result of this research project, we published two articles in
international peer-reviewed journals. In the first paper (Monden, Takashima, and Zennyo, Real Estate
Economics 2018), we investigate the optimal contract for each retailer. In the second paper (Hu,
Monden, and Mizuno, Journal of Industrial Economics 2020), we investigate how cross-holdings affect
firms" behavior in other vertically related markets. Both studies have important theoretical
implications for considering optimal contracts for retailers and supply chain management.
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