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Study on the changing concept of asset basis in taxation
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WFFERE R OMESE (33C) : The ability of a person or organized persons to create a future
income stream can be recognized as an asset for income tax purposes. Because various
economic interests are bound up with such an income stream, Japanese tax law needs
provisions to recognize those interests and to calculate their basis. It also needs to
provide what is the transfer of those interests and when they are subject to tax. Factual

relationships should determine to whom income from such interests is taxable
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2008 4 3, 400, 000 1, 020, 000 4, 420, 000
2009 4 HE 2, 700, 000 810, 000 3,510, 000
2010 4FHE 2, 700, 000 810, 000 3,510, 000
2011 4F 2, 700, 000 810, 000 3,510, 000
2012 FF 2,700, 000 810, 000 3,510, 000
&t 14, 200, 000 4, 260, 000 18, 460, 000
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