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WFFER R OMEEE (3£30) : On the methodology of this project, we adopted an approach of
comparative analysis focusing on not the dissimilarities but the similarity in payment
across different regions and periods. Similarities here refer to diversity of the currency,
multi-layered structure of the currency or separation between the measure of payment and
the unit of account. As for the empirical research, we could find that there was a separation
between measure of payment and unit of account in the early modern Japan based on the
documents of a local merchant. In other regions such as Western Asia, Western Europe and
China, we confirmed that the same phenomenon occurred during their pre-modern or
modern period.
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