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MR R OBEEE (F3L) : Fair value accounting has a structure that introduces market price
fluctuations into its accounting figures and its amount of income and net assets noticeably
lacks stability. "Freezing of accounting on market value basis" conducted just after the
world wide crash of stock prices and the following financial crisis was just a reflection of the
strong sense of crisis on social evils caused by fair value accounting. Introduction of fair
value accounting has brought confusions and problems into accounting theory, institutions
and practices through diversification (lack of coherence) of measurement attributes for
assets or liabilities, the paradox of debt, and so on.
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