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I conduct two primary empirical researches on the accounting for asset revaluation or
impairment. First, I examine the accounting practice applied by Japanese firms, as well as
the associations between the method of measuring asset value (recoverable amount) and
accounting incentives. Second, I examine the Japanese land revaluation practice applied in
1998 to 2002 and evaluate the reliability of that measurement. The empirical results
indicate that those practices (asset measurement and reliability) have stronger association

with accounting incentives.
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