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Considering the recurring situation of asset price bubbles forming and
collapsing, we analyzed their implications from various angles using a dynamic stochastic general
equilibrium (DSGE) model. Our aim was to elucidate the mechanisms of economic activity fluctuations
before and after bubble occurrences and to propose optimal financial regulations and policy
responses. To identify the best financial regulations and policy responses in Japan and contribute
to economic stability and growth, we formed a research team and conducted our studies. The research
findings have been published in numerous academic papers.
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