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This project involved an international comparison between Japan and the
United States regarding the impact of population aging on regional policies. First, the impact of
population aging on regional investment spending, such as infrastructure investment and education,
has not necessarily been the same between Japan and the United States. The reason for this is that
in the United States, where decentralization has progressed, there is active interregional
population movement, and that people express their policy preferences through ~“voting with their
feet.""
Next, we conducted an empirical analysis of the impact of population aging on corporate burdens. It
was confirmed that in both Japan and the United States, corporate tax revenues tend to be low in
regions with high aging rates. A comparison of the minimum wages between Japan and the US shows
that, unlike in the US, minimum wages in Japan tend to be higher in areas with a high aging rate.
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