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Structural changes and stability of international capital flows in Asia
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Observations of capital outflows for Asian countries in response to the last
three financial shocks found no firm evidence of a reduction in the magnitude of outflows in terms
of securities investment. It is once again clear that the vulnerability of Asian countries to
capital outflows has improved significantly over the past quarter century, but the impact of
external financial shocks cannot be insulated.
Relatively large growth in outward investment by Asian countries confirmed aspects of their
transformation into capital providers. There were no signs of a recession in the position of Asian
countries when their importance was measured by eigenvector centrality. An extended measurement of
density, which measures network cohesion, found that the intra-regional flow of funds increased even
taking into account the increase in US interest rates.
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CPIS 2015

2022
2015 2022 2015 2022
8,968,852 13,226,340 475 1 9,483,992 16,206,084 70.9
3,546,734 5,079,882 432 2 2,705,955 5,094,428 88.3
2,355,792 4,051,459 720, 3 2,923 550 4,428,689 515
11 1,221,827 1,752,059 434 11 811,472 1,472,358 81.4
15 711,428 1,326,333 86.4| 16 457,206 866,182 89.5
18 264,991 939,794  2547| 19 444,084 603,908 36.0
22 227,074 713,015 2140 24 265,301 384,224 44.8
33 65,909 126,156 91.4| 30 140,913 215814 53.2
39 36,727 62,700 70.7| 34 116,790 115,433 -1.2
47 7,265 30,185 3155/ 36 87,249 112,934 29.4
52 10,235 19,030 859 41 63,698 65738 3.2
CPIS, IMF
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