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We attempted to investigate the factors that cause risks to market
liquidity, which expresses the ease of trading In financial markets, by constructing an evaluation
environment based on an agent-based financial market virtually constructed on a computer (artificial

market). Therefore, we clarified the relationships among four representative indicators for
measuring liquidity, and we found that the financial market regulation called "maker-taker fees"
essentially tends to improve market liquidity. We also found that the market share of the market
with maker-taker fees increased as the rebate in the market with maker-taker fees increased.
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