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In this research, I examined the legal rules concerning family business,
taking into account the nature of family business. To begin with, by referring to research in
economics and business administration, | attempted to understand the nature of family business and
the values governing a owner-manager of family business. Based on the results, | conducted the
following research. First, | completed my research on the legal framework regulating co-ownership of

shares that arises from inheritance of shares of a family-controlled company. 1 also examined how
the 2021 Amendment of Civil Code affects the co-ownership of shares of a stock company. Furthermore,
I examined how we should interpret the "sale price" of shares with restriction on transfer when a
petition for the court to determine the sale price is made under the system of restriction on
transfer of shares which relates to the shareholder structure of a family-controlled company.
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