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This study examines secured lending using farm products in the US from the
perspective of secured transactions law and attempts to draw some implications for Japanese law. In
US secured transactions law, different rules can be found for agricultural products from those for
other movable assets such as inventories. It reflects the seasonal and cyclical characteristics of
farm products and is intended to provide one loan for one production cycle, which is the prototype
for secured lending using farm products. The use of farm products as collateral in the Japanese
agricultural sector in recent times has exclusively been based on situations where the collateral is

constantly flowing in and out, and differs from that in the US, but a collateral system that
enables loans to be made in accordance with the mode of production of farm products is preferable.
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