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Are all incomes are same, no matter how they"re earned? - Psychological barriers
to hinder asset building for retirement -
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Due to the declining birthrate and aging society, asset management to
prepare old ages has become an important issue. In fact, the government consolidates institutional
systems such as introducing iDeCo to promote for preparing old ages financially. However, it is not
enough to develop institutional systems. Removing psychological barrier are also important to
promote it. Motivating the awareness of this problem, we conducted a series of economic experiments
on higher-order risk preferences by introducing various possible psychological barriers as treatment

variables. Here, it is known that higher-order risk preferences are related to asset management.
For example, cognitive load, mental accounting and others are treatment variables.
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