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The results of this research can be summarized as follows. This study

analyzes how increasing longevity affects economic development in aging societies with various risks
associated with the economic activities based on differences in the risk attitudes of young and old
generations, developing a macroeconomic model with these differences. This study analytically and
numerically shows that increasing longevity hinders capital accumulation in the economy when old
individuals are more risk-averse than young individuals. Thus, if old individuals are less willing
to take risks in the economy, population aging will consequently slow economic growth. This paper is
accepted for publication in Journal of Macroeconomics in February 2022.
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