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ZERC R OMEEE (3E30) : From the aspect of revitalization and activation of the regional
economies under globalization, we studied, synthetically, migration, and trade
liberalization , and the consolidation of regional finance and bond markets. Goto found
that it was more efficient to promote employment of domestic labor, trade liberalization
and capital movement rather than using foreign labor, based on his rigorous model which
incorporated various types of migrant labor. Complementing his study from financial
point—of-view, Kishi considered and proposed the significant role of microfinance, the
citizen participatory—type public market offering bond, and community fund, and made
integrated analysis.
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