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TR OBEEE  (330) : This research examined financial instability from the point of
view of income distribution, debt burden, and financial assets, and emphasized the
importance of the stable financial structure. This research presented that the Japanese
financial structure has become fragile since the mid-1990s and the Korean financial
structure has become robust since the Asian monetary crisis by using a VAR model. This
research also demonstrated that the stock of financial assets makes an economy
unstable, and the Profit-Sharing rule in Japan further stabilizes the economy when the
financial structure of the economy is already stable.
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