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WEFERE R OMEEE (Z3C) : The traditional legal theories of tax law implicitly or

explicitly assume (1) the discount rate for the government is same as that for taxpayers,
and (2) taxpayers are rational. Through this project, I found that (1) discount rate for
the government could be different from that for taxpayers, and (2) the traditional legal
theories of tax law could be reinterpreted from the viewpoint of “behavioral economics” .
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