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Innovation Policies and Sustained Economic Growth in an Era of
Declining Fertility Rates and Rapidly Aging Society

NODA HIDEO

This study aims to examine the relationship between demographic
change and innovation, and derive policy implications that contribute to the promotion of
economic growth. The framework of this study is based on an endogenous technological
change model with an expanding variety of products. As a result of analysis, we find that
the rate of innovation will decline over the long run with population aging.
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