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A Study for Reveal ing Situational Variables which Drive Advertising
Informative and for Reconsideration of the Governmental Consumer
Protection Policy.
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It has been a conflictive matter whether the advertising is, in nature, informative
or not. Theoretically, the signaling model, which was launched by Michel Spence in 1973
and applied to advertising by Kihlstrom and Riordan in 1984, is assumed to be a strong
rationale for advertising to be informative. But it is not supported empirically enough
in 2012, today. This research program tried to establish an easy and correct empirical
interpretation on quality—signaling—advertising theories. The major difficulty in
empirical research for those theoretical models is identified, in this research program,
as absence of corresponding data set with the multiple—stage structure of those theories.
It is conquered by division of experimental research process. The divided fact—finding
procedure, which proposed in parallel with division of empirical research process in this
program, can be actually applied to find such advertisers that should be monitored by
public authority, and also to find such consumers that should be instructed about
hidden—quality signaling.
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5% | pew | K |Sarw| ™% | ave | ™ |Pare
x1 1.09 35.546 0.90 x15 1.00 0.88
x2 1.18 33.798 0.85 x16 1.04 49287 091
x3 1.00 0.80 x17 1.06 53.594 094
x4 1.82 17.813 0.85 x18 1.06 49812 0.92
x5 1.68 17.226 0.77 x19 1.00 085
x6 132 16.331 0.69 x20 1.05 45823 093
x7 1.00 0.51 x21 1.05 45.500 0.93
x8 1.14 53.376 0.96 x22 1.05 43.495 0.90
x9 1.13 51711 0.95 H1 0.13 6448 0.19
x10 097 40939 0.85 H2 017 4932 021
x11 1.00 087 H3 0.66 8995 044
x12 1.00 0.88 H4 0.11 4074 012
x13 098 47.030 0.90 H5 0.74 25174 0.69
x14 0.97 48.688 0.92 H6 -0.08 -3.568 -0.08
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