#= C-19
HEHREMWENRARREE
PRk 2 49 55 18 HHUIE

HREEES - 11301

HRiER : EFHE B)

R HEAME 2009 ~ 2010

RREES : 21730371

MRFEL (X)) BEORBEDLVUBRECEZSFZEICEHT SFAME

HEEREL (EX) The influence of the tax management on financial reporting

MRARE
K& f#7 (KOMETANI  KENJI)
RAEKZE - KERZEFFHEN - £HUR
HREES : 90432731

FERCROME (Fn30) -
AWFIE TIEM B WA NG 2 D BB TR OB ONW T 24T o T, ZORER, 22502
EMHLNE 7260710 1 D, %?Jﬁfﬁéﬁﬁﬂz (TFFROFIZRIH L TR TH 0 | Bl 2
DFFMEZ TERITITR L TWRNE NS 2L ThDH, WE 1 DiF, EHEEIBEE (BT,
WH5E F'aﬁ%%"ODH%E?’“ﬁ??ZC L) OERIZE > TEHRZLIE FIF D0, £ 5 LB 2 #5
LD OIMFOREFHZ AT L LD &5 L0 BRIGEHLIG O RhoTobn ) Tk
Th%,

WFFERCR O E (330 -

This study investigated the influence of the tax management on the financial reporting.
Two main findings are obtained from this research. First, changes in the annual effective
tax rate are persistent for future earnings, and stock prices fail to fully reflect the
persistence. Second, although companies might achieve a reduction in the annual effective
tax rate by getting the tax benefits (e.g. R&D tax credits), I could not observe the
explicit evidence that they would change the existing investment plan for the purpose
of getting the tax benefits.
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