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The purpose of this research was to explore and compare how Japan and Germany adopted
the International Financial Reporting Standards (IFRS), especially focused on standards
implemented in individual and consolidated financial statements. The adoption is analyzed
by the three perceptions of government, standards setter and preparers. Through this
research, I found that the positioning of accounting-related laws and the degree of
protection of creditor, stockholder and investor were different between Japanese and
German systems, and that the difference caused different approaches to adopting the IFRS
of both countries. To a greater or lesser degree, different accounting treatments are
required between individual and consolidated financial statements, and it is necessary to
continue and observe this problem.
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