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A function of the transfer of possession in a secured transaction is the
protection of the grantor. On the other hand, registration has the defect of delaying the
transactions. Therefore, it has become clear that transfer of possession type security is still
useful. Furthermore, whether or not one of the co-owners of the secured right can enforce the
security right depends not on the presence of transfer of possession but on the security execution
rights of the other co-owners, and the presence of transfer of possession only affects the ease of
actually enforcing the secured right.

As a result of comparing the common characteristics of pledges between Japanese law and French law,
it became clear that there is little in common, and that it is possible to maintain the transfer of
possession type security as a legislative judgment, and that the definition of the characteristics
common to this security can also be determined by Japan®s own judgment, reflecting the concept of
possession.
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