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This research tries to answer a following question. Although the risk of a
sovereign debt crisis in Japan remains low, why have a lot of administrations pursued unpopular
fiscal consolidation measures. This study traces the process of fiscal policy making (compiling
budgets and tax reforms) from the Ohira Administration to the second Abe Administration and reveals
that many politicians have engaged in fiscal restructuring for their own political gain. This
research also makes it clear that the Ministry of Finance has retained some influence on successive
administrations through playing a significant role in the management of the administration and the
handling of parliamentary matters.
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