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In the context of nonprofit-maximizing behaivior, we examine how common
ownership affects emission levels when firms can use environmental CSR as a strategic commitment
device. Specifically, we investigate how common ownership affects firms® voluntary commitment to
emission restrictions and emissions abatement activities in an oligopoly. We show that common
ownership reduces emissions by reducing output and may stimulate emissions abatement activities if
the degree of common ownership is small. However, significant common ownership always reduces
emissions abatement activities. We also examine effects of common ownership on fuel green
transformation and find that common ownership hinders the green equilibrium where all firms commit
to green fuel. These studies were published in Energy Economics.

We published 9 other papers (i.e., 11 papers including above two papers) discussing common
ownership, mixed oligopolies and so on in SSCI international refereed journals for three years.

common ownership
ECSR



(Agency )
( )

(Delegation Game)

(Corporate Social Responsibility, CSR)

(payoff interdependence approach)

positive
(common ownership)
( )
( ) (
) (common ownership)
(payoff interdependence )
(CSR )
CSR CSR
CSR ()
(CS) ((1-6 )t +6 CS)
(Cs )
Cs CSR
CSR payoff
interdependence
CSR
CSR
( ) CSR
( Co2 )
CSR CS
CS
aggressive
3
(common ownership
) payoff interdependent

CSR



aggressive

3
Cournot, Bertrand,
shipping

Economics 2021

common ownership

common ownership
common ownership

Green

common ownership  Green

Resource and Energy Economics 2022

2021 Journal

Stackelberg, spatial model

shopping,
( )

Energy
(ECSR)  common ownership

common ownership
common ownership
common ownership
Energy Economics 2022

common ownership

Green
Brown
2023 Energy Economics

of Economics

2021 Southern Economic Journal

2

2023 Manchester School

2021 Economics Letters

Economic Modelling 2022



CSR
2022 Journal of Economics common ownership
2023 Journal of Economics

SSCI



11 11 4 2

Park Chul-Hi Matsumura Toshihiro Lee Sang-Ho 135

Procurement of advanced inputs and welfare-reducing vertical integration 2022

Journal of Economics 255 283
DOI

10.1007/s00712-021-00759-3

Ino Hiroaki Matsueda Norimichi Matsumura Toshihiro 68

Market competition and strategic choices of electric power sources under fluctuating demand 2022

Resource and Energy Economics

101280 101280

DOl
10.1016/j -reseneeco.2021.101280

Xu Lili Matsumura Toshihiro

112

Welfare-reducing price competition under relative performance delegation with convex costs

2022

Economic Modelling

105871 105871

DOl
10.1016/j .econmod.2022.105871

Hirose Kosuke Matsumura Toshihiro

114

Common ownership and environmental Corporate Social Responsibility

2022

Energy Economics

106269 106269

DOl
10.1016/j .eneco.2022.106269




Haraguchi Junichi Matsumura Toshihiro

88

Profit- enhancing entries in mixed oligopolies 2021

Southern Economic Journal 33 55
DOI

10.1002/s0ej - 12506

Ino Hiroaki Matsumura Toshihiro 98

Optimality of emission pricing policies based on emission intensity targets under imperfect 2021

competition

Energy Economics

105238 105238

DOl
10.1016/j .eneco.2021.105238

Liu Yi Matsumura Toshihiro Zeng Chenhang 133

The relationship between privatization and corporate taxation policies 2021

Journal of Economics 85 101
DOI

10.1007/s00712-020-00720-w

Ino Hiroaki Matsumura Toshihiro 210

Free entry under an output-cap constraint 2022

Economics Letters

110192 110192

DOl
10.1016/j .econlet.2021.110192




Hirose Kosuke Matsumura Toshihiro

126

Green transformation in oligopoly markets under common ownership

2023

Energy Economics

106892 106892

DOl
10.1016/j .eneco.2023.106892

Bai Nuowen Matsumura Toshihiro 139

Common ownership in a delivered pricing duopoly 2023

Journal of Economics 191 208
DOI

10.1007/s00712-023-00822-1

Xu Lili Zhang Yidan Matsumura Toshihiro 91

Competition mode and common ownership in a mixed oligopoly 2023

The Manchester School 306 319

DOl
10.1111/manc.12431

3 2 1

Toshihiro Matsumura

Tax versus Regulations: An Analysis of Robustness to Polluter Lobbying against Near-Zero Emission Targets

Oligopoly Theory Workshop

2021




Toshihiro Matsumura

The optimal fuel and emission tax combination for life-cycle emissions under imperfect competition

2024

Toshihiro Matsumura

The optimal fuel and emission tax combination for life-cycle emissions under imperfect competition

2023

Dalian Maritime University Hunan University




