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In vertical relationships between manufacturers and retailers, exclusive
contracts may serve as a means to exclude existing competitors from the market. This study
constructs a theoretical model based on exclusive arrangements observed between beverage
manufacturers and restaurants, and analyzes the market conditions under which such contracts are
likely to be concluded. To test the theoretical predictions, we also conducted economic experiments
and identified the conditions that increase the likelihood of exclusive contracts being signed.
These findings offer important insights into the dynamics of exclusive agreements among incumbent
firms and provide implications for competition policy.
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