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This cooperative research has focussed upon the issues in small and
medium-sized enterprises (SMEs); particularly, their business succession. Yamamoto deals with the
capital side in relation to M&A, while Asai copes with the liability side 1i,e, loan financing by
focussing upon interfamilial succession.

Researchers sent the questionnaire t0 4,264 SMEs in 2023, in order to ask the state of business
succession. Results show that both interfamilial succession and M&A become an outstanding key to
promote business innovation and corporate growth. In the case of M&A, the size of SMEs plays a
significant role.
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