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The theoretical and empirical analysis of default risk among SMEs that received
COVID-19 support loans.

KUSHIBE, SACHIKO

1,000,000

This study points out the risk of default in the after-corona by surveying
and analysing the utilisation of funding support by SMEs under the corona, and examines measures to
reduce or avoid default.

A detailed fact-finding survey was conducted on four institutions ((1) financial institutions, (2)
credit guarantee associations, (3) tax accountant offices, and (4) SMEs), including the state of
utilisation of accounting information when making financing and guarantee decisions, a survey on the
actual state of SME support by tax accountants, and the state of decision-making by SMEs when
raising funds, and from these survey results the causes of default were identified. The results of
these surveys revealed the causes of defaults and proposed the preparation and utilisation of
accounting and non-financial information for SMEs once again.
In particular, the importance of the preparation and utilisation of cash flow information was
clarified and proposals were made for its active utilisation.
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