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"Two types of Asset Bubbles in Small Open Economy"

"Asset bubbles, entrepreneurial risks, and economic growth"

This study showed that two types of asset bubbles on explosive path
simultaneously can arise in the economy. The result of this study is summarized as "Two Types of
Asset Bubbles in Small Open Economy" and is currently being prepared for submission to a journal.

We also constructed a macroeconomic model in which bubbles can arise without borrowing constraints
and productivity heterogeneity, and the bubbles stimulate various economic activities. The results
were summarized as "Asset bubbles, entrepreneurial risks, and economic growth” and published in an
academic paper-
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