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WFZe RO EE (9530) : The DSGE, DSGE-VAR, time—varying VAR and Markov switching models
are refined and applied to the macroeconomic data in Japan. The results are presented
in conferences and published in refereed journals. An exact method for estimating the
time-varying the parameters and a method for the ordering of variables are developed for
the time—varying VAR models. The causes of the long deflation during the zero interest
rate periods, the relation between the foreign exchange intervention and the monetary
policy during the quantitative easing periods and an early warning test for housing
bubbles are also analyzed.
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