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WFZER R OMEE (F30) : The purpose of this investigation is to develop the way of market
making to stabilize financial markets. We have constructed the software which analyzes
real order flow data and the artificial financial market system which tests market maker
models. We have extracted real order flow data. Then we have succeeded to reproduce the
same order flow in the artificial financial market. Simultaneously we have constructed
stochastic model which follows stochastic properties of real order flow. Now we propose a
model of market maker in quote driven market. The model shows the sufficient
performance in experiments conducted in the artificial market.
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