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WFZepk RO EE (33C) ¢ First, regarding to relations between firm size distribution
and financial factors, we confirmed the effects of financial restriction on changes in
the distribution shape through growth and exit of firms. Next, we compared internationally
time series change in the small and medium—-sized establishment ratio of the manufacturing
industry, and clarified that the decline in the entry to the small class influenced
Japan’ s downturn trend unlike other developed countries. Finally we investigated if firm
relations to the financial matters are greatly different depending on firm size from a
viewpoint of innovation activity of firm (micro—aspect) and investment—saving balance
(macro—aspect).
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