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WFFER R OMEBE (FE30) : Housing markets in advanced countries are characteristic of the
high growth of owner—-occupied housing markets and housing stock circulations. This mature
market, however, involves remarkable instability and polarization. To elucidate the
problematics of matured housing market, this study firstly posed a hypothesis to interpret
the instability of housing market, and secondly, using the hypothesis, made a comparison
of housing markets in Britain, the USA, Germany and Japan. Housing policy is now faced
with a difficult task to manage unstable housing market. Therefore, this study lastly

investigated some policy issues toward the governance of housing market in Japan.
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