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Business Cycle Synchronization and Developing Business Cycle Indicators
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Forecasting the business cycle has been paid a lot of attention not only by
specialist such as academic researchers and policy-makers but also by conventional citizen. Better
forecasting requires sustained efforts to develop better business cycle indicators. To develop such
indicators, this study conducted some examinations, which include (i) some studies on trend estimation to
extract the business cycle frequency component and (ii) an evaluation of composite indicator’ s component
series.
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