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As a US—Japanese comparison, we have undertaken empirical studies in the bond markets,
during the Lehman shock. The result showed some problems in bond rating method
particularly in the Japanese side.

We have also focused on the CSR (corporate social responsibility) database issued by
Toyo Keizai. That database provided us with effective bases for building multidimensional
corporate appraisal models. Utilizing the concept of
built some fuzzy models, entropy models, information asymmetry models.

“financial gatekeeper” , we have
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