Pt 3¢

BxXc—19

N H |

HEMREMBER (HEMREGREE) HRARBEE
R 2 54 64 11 HEE

HEES : 16101

HEER - HEHE (B)

T HART - 2010 ~2012

EEEES 22730085

MEFESL (A1) ZDOEREESMMIBEOREZ K IEROBRET

HEEEL (EX) Reconsidering the Argument about Legal Origins and the Development
of Financial Market

HEREKRE
&K EAN (SHIMIZU MASATO)
EEKRZE - KERYIA - T7—Y - TFUR YA ITURWEE - £EHIB
MEEEE . 30434228

WFFER R OB (Fi30) « AREFFED BIIE, LLSV [2 X5 NEOEIIXemiTS ORI EE
2% L oOmBEeHUHRTHRE L, EORIR & @mliiis O %R 2K % m 2 et 5 2 &
ThoH, AZETIE, IHETOREmEEIT 5 & & bIC, FEICRIT D DERRERHEEH B
FOHTARRE D BB DV T HBIERBLE D DR 21T o 7o, £ OREER, FrAME OFEIZIG
CTROBNDA—RL— b « AT AORNFITRRY | FIIERE O 70 A7 5 % i —
HZ B U TSR T RE DR EZ JIE T2 TIEITIIRA D & % & OffimIcE -7,

WFFER R OMEEE (FE3C) : The purpose of this study is to reconsider the argument about the
relationship between legal origins and the development of financial markets by critically
examining the “LawMatters” Thesis proposed by LLSV from the Japanese academic lawyer’ s
point of view. In this study, I first organized the preceding studies conducted by
economists and lawyers and then I searched the history of the evolution of share ownership
structure and laws for minority shareholder protection in several countries. I conclude
that the type of corporate governance depends on the ownership structure and the LLSV
measurement of the levels of minority shareholder protection has its limitations.
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