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Macroeconomic analysis of agency costs in financial intermediation

under informational asymmetry
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This research looks at the agency problem in financial intermediation under
informational asymmetry. It provides a theoretical and numerical framework to analyze
the effect of the problem on macroeconomic dynamics of business cycles and asset prices,
interest rates by using dynamic macroeconomic general equilibrium models. Using this

framework, I draw policy implications of macro-prudence policy conducting.
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