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An Empirical Study of the Equity Valuation using a Hybrid Approach
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BFgeR R o3 (3530) : In this study, it was verified which approach and how much was
focused in the equity valuation on M&A, especially tender offer, in the valuation methods
such as discounted cash flow, multiple method and market price. As a result of this, it can
expect that the method of valuation used as a benchmark in the general aspects is

available.
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