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Estimating monetary policy effectiveness in Japanese economy
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As initially planned, | estimated Japanese firms® inflation expectations and
the natural rate of interest, as well as the effects of monetary policy, using econometric methods.
As a result, we obtained new knowledge about monetary policy effectiveness. In addition, to give
back to society as a result of this research, estimates of inflation expectations were made
available to the public as data that could be freely used by academics, policymakers, market

participants, and others.
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