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The factor of securities® price formation in Japan, Western countries and Emerging
countries

Kawakita, Hidetaka
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This study shows how “ Lehman Shock” influenced small countries, like Central
European Countries, so to say, CEE crisis. And we also focused its effect of Japan’ s capital markets, in
contrast Japan is big country. Our start point is that although world economic turmoil happened in the
same time, each regional turmoil has unique characteristics.

Our 5 years study shows as follows, First improvement process of efficiency through foreign ownership
was over. Some of the foreign ownership withdrew partially and returned to own currency’ s business.
?@cong compﬁny’ s performance gap expanded in Japan. It makes large performance gap of investment for

isted stocks.
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