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8,800,000 2,640,000

2,450 /

This study shows the capability of the proposed methods to measure the components
of the value of time, i.e., value of time as a resource and value of time as a commodity calculated indepe
ndently or combined using observable demand for business and non-business person trips. The value of time
for business and non-business freight trips is expressed by only the value of time as a commodity also cal
culated by using observable freight trip demand.The time saving benefit measurement formula under compensa
ted equilibrium is expressed as the integration by transport time of equilibrium demand function multiplie
d by the value of time function. This study measures the value of time as a resource for toll road trips a
s 2,450 yen/hour by applying the above formula to social experiment data, which shows the value of time me
asured is very close to those of recent studies.
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