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Why the firm"s values are different between markets?-an experimental analysis on
demand reduction-

Suzuki, Kumi
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Although running a firm is more effective than buying its asset, a firm is
sometime sold. We study the reason with experimental economics. A firm"s value in the equity market and
in the asset market differs, so that some firms are sold. Because of demand reduction, the difference of
the firm' s value exists. We observed this phenomenon in our laboratory.
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