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We executed three verification with regards to standard-setting activities of ac
counting standard-setters. First is the verification of the activities of the US standard-setter, FASB, an
d the global setter, IASB, in the late 2000s; second is the successive activities of FASB from its foundat
ion (1973) to 2010; and third is the successive activities of IASB from its foundation (2001) to 2010. Acc
ording to_these verification, it is found that the standard-setter may produce a strategy, reorganize its
organizational structure, and take actions, depending on its own recognition of domain where it is located

in.
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