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In this project, | examined the effect of foreign exchange intervention, then find
ing that although intervention was supplement for monetary policy, it was difficult to be fully felt on th
e economy. In addition, I investigated the macroeconomic impact of exchange rate shocks on monetary policy
. | found that almost all monetary authorities showed little evidence of responses for large depreciation,

although they experienced economic revival later.



(1) FRB

@

ICT

ICT

ICT

ICT

FDI

®

@ ICT
FDI
@
DSGE
IMF

forward-looking

® @

o



12

The 9th Australasian Development
Economics Workshop

2

Journal Akihiro Kubo, The US tech pulse, stock
of Asian Economics prices, and exchange rate dynamics:
Evidence from Asian developing
() countries, Journal of Asian Economics,

, 23 (6), 2012, pp. 680-688

Akihiro  Kubo, Foreign exchange
intervention in small open
inflation-targeting countries:
Evidence from Thailand, ,
Working Paper, No.276, Faculty of
Economics, University of Toyama, 2012

5

How did central banks
react to the global financial crisis?
2013 12 14
Akihiro Kubo The 9th Australasian
Development Economics Workshop
How did central banks react to the

The 27th Conference global financial crisis? A
of the American Committee for Asian semi-structural investigation 2013
Economic Studies 6 6 Australia National
University
Akihiro Kubo The 27th Conference of
the American Committee for Asian
Economic Studies Monetary policy and
foreign exchange intervention in a
3) small open inflation-targeting country
2012 10 26 Deakin Universtiy
2008




o

Monetary policy and foreign exchange

intervention in a small open

inflation-targeting country 2012 10
8

Exchange rate dynamics and the

effects of foreign exchange intervention
in a small open semi-structural model:
Evidence from Thailand 2011 5
21

Kubo Akihiro

90554882



