(®)
2011 2014

The productibity of inventors in M&As and alliances
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These days, M&As and alliances for acquiring or developing technologies are
increasing in high-tech industries. Accordingly the management of inventors is more complicated. My
studies focused on firm s R&D and analyzed the effect of the M&A and standardization to investors.

I have two main findings. Firstly, the organizational integration after the M&A brought some confusion to

the investors. Secondly, the alliance affected the firm"s R&D process.
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@) (@)
In -0.196** | -0.203**
(0.098) (0.098)
In 4.082*** | 4_030***
(0.527) (0.523)
(In )2 | -1.480*** | -1.475%**
(0.206) (0.206)
In -0.519*** | -0.534***
(0.124) (0.124)
In 0.445*%** | 0.433***
(0.064) (0.065)
In 0.353*** | 0.352***
(0.062) (0.062)
In 0.060 0.070
(0.100) (0.101)
0.106*** | 0.187***
(0.041) (0.050)
-0.474* -0.310
(0.278) (0.350)
0.094 1.360**
(0.133) (0.621)
X -0.138**
(0.068)
X -1.050
(0.773)
Constant -5.622*** | -5_0924***
(0.803) (0.840)
included | included
Observations 6,002 6,002
No. of patents 914 914
Log likelihood -1358 -1353
Robust standard errors in
parentheses
**kk p<0 . 01 , **

p<0.05, * p<0.1
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