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This study tries to reveal the logic restricting liabilities to legal liabilities
by relying on the treatment of asset retirement obligation by FASB. It would be inferred that restriction
of ARO by FASB is derived from general reason to maintain comparability, which is one of the qualitative c
haracteristics of useful financial information. Therefore, comparability is effectively uniformity.

And it examines the treatment of own credit risk in the fair value measurement of non-financial liabilitie
s, which are classified as non-financial liabilities. this study proposes more neutral criteria for incorp
orating own credit risk through a review of the arguments for/against incorporating own credit risk. Accor
ding to these criteria, there is no room for incorporating own credit risk in the fair value measurement o
g assitAggtirement obligations unless own credit risk is assumed to be the same before and after the trans
er o S.
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